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KIRK GARABEDIAN

Director, Commercial
Property Investments
0. 818-588-0072
C. 818-298-8810

Kirk G@kw.com
CA BRE License No. 01216376

JOHN VANDEN HEUVEL
Realtor
0. 818-809-8340
C. 818-809-8340

JohnVan@kw.com
CABRE License No. 00954208

The information contained in the following Offering Memorandum is proprietary and strictly confidential. It is intended to be
reviewed only by the party receiving it from KW Commercial and it should not be made available to any other person or
entity without the written consent of KW Commercial. By taking possession of and reviewing the information contained
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees
that recipient will not photocopy or duplicate any part of the Offering Memorandum. If you have no interest in the subject
property at this time, please return this Offering Memorandum to KW Commercial.

This Offering Memorandum has been prepared to provide summary, unverified financial and physical information to
prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information
contained herein is not a substitute for a thorough due diligence investigation. KW Commercial has not made any
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, the
future projected financial performance of the property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any
tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in
this Offering Memorandum has been obtained from sources we believe to be reliable; however, KW Commercial has not
verified, and will not verify, any of the information contained herein, nor has KW Commercial conducted any investigation
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property.

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due
diligence and seek expert opinions as they may deem necessary, especially given the unpredictable changes resulting
from the continuing COVID-19 pandemic. KW Commercial has not been retained to perform, and cannot conduct, due
diligence on behalf of any prospective purchaser. KW Commercial’s principal expertise is in marketing investment
properties and acting as intermediaries between buyers and sellers. KW Commercial and its investment professionals
cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and
advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions
involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not
guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely

solely on their own projections, analyses, and decision-making.)
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PROPERTY SUMMARY

PROPERTY SUMMARY

ADDRESS 2720 N Ontario 5t
CITY, STATE ZIP Burbank, CA 91504
OCCUPANCY VACANT
LIST PRICE $1,498,000
BUILDING SIZE

(Per Property Profile and Public Record) 2,630
:_Iilr: ilrzc:f:ner‘ty Profile and 4,818
PRICE / SF $570
YEAR BUILT 1976
PROFORMA CAP RATE 5.11%
FROFORMA NOI $76,533
PROFORMA RENT ESTIMATE (%/SF) $2.50
TYPE OF LEASE MNN
ESTIMATED NNN CHARGES $0.75
EXPENSE RATIO 31%

PARCEL #

2466-023-027

John Vanden Heuvel | 818-809-8340 | JohnVan@kw.com
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Positioned in the heart of Burbank’s thriving media and
production corridor, 2720 N. Ontario Street offers a rare
opportunity to acquire a versatile M2-zoned industrial
property just minutes from the Hollywood Burbank
Airport. Currently configured as a professional music and
recording studio, the building features approximately 13-
foot clear ceiling height, a nearly 12-foot roll-up door,
and flexible interior space adaptable to a variety of
industrial, studio, creative, or light manufacturing uses.
Constructed of durable cinder block, the property
provides a functional layout with four on-site parking
spaces and a comfortable outdoor seating/break area.
Located near major studios, production houses, and
entertainment-related businesses, this property sits
within one of the most dynamic industrial submarkets in
the San Fernando Valley, offering convenient access to
the 5 Freeway, 134 Freeway, and the greater Los Angeles

area.

M2 Industrial Zoning - Flexible for o wide
range of industrial and creative uses

Close proximity to-Hollywood Burbank
Airport

Currently built out as o professional music
& recorvding studio-

Approx: 13’ clear ceiling height & 12’ highv
roll-up door

Cinder block construction with 4 on-site
pavking spaces

Outdoor seating /[ break area
txcellent access to-I-5 and SR -134 freeways
Near major studios; sound stages;

production companies; and
entertainment-related businesses

KW
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Roll Up Door
9.9' Wide X 12" Tall

P\ SR 2
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Large Music Room or
Production Space

John Vanden Heuvel | 818-809-8340 | JohnVan@kw.com COMMERCIAL
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Central Casting

Burbank Airport Entertainment Partners
Geosyntec

COMMERCIAL




Re ﬂT RO | | (Proforma)

Square % of PROFORMA RENT (2)
Feet
Suite Tenant (1) Property Monthly PSF TYPE
2720 A FUTURE TENANT 2,630 100% $6,575 $2.50 NNN (3)

Totals/Averages $6,575 $2.50

TOTAL ANNUAL $78,900

Notes:

(1) Square Footage has been obtained from Property Profile. Buyer should verify prior to purchase.
(2) Proforma Rent is an ESTIMATE only. Buyer should verify prior to purchase.

(3) NNN Charges are estimated at $0.75/SF.

John Vanden Heuvel | 818-809-8340 | JohnVan@kw.com COMMERCIAL




|ﬂCOme & Expeﬂses (Proforma & Estimated)

PROFORMA ESTIMATES OWNER-USER
FOR INVESTORS ESTIMATES

Revenue

Scheduled Gross Income (Projected) S 78,900 Owner-Occupied
Tenant Expense Reiumbursement (Projected) S 23,276

Vacancy Factor S (2,367) 3.00%

Total Gross Rental Income S 99,809

Real Estate Taxes (Estimated Tax Rate 1.22%) S 18,276  1.22% S 18,276  1.22%
Insurance (Estimated) S 3,000 S 2,500
Utilities (Tenant Would Pay Direct) S - S -
Utilities: Water (Tenant Would Pay Direct) S - S -
Utilities: Gas (Tenant Would Pay Direct) S - S -
Trash (Tenant Would Pay Direct) S - S -
Repairs & Maintenance (Estimated) S 2,000 S 2,000
Gardener (Tenant Would Pay Direct) S - S -
Total Operating Expenses S 23,276 S 22,776
Expense Ratio (% of EGI) 23%

Expense PPSF S 8.85 S 8.66
NET OPERATING INCOME S 76,533 S (22,776)

KW
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LIST PRICE

Pricing Summary

PROFORMA
ESTIMATES
$ 1,498,000

Met Operating Income 5 76,533
- e " CapRate 5.11%
— Gross Rent Multiplier 18.99

Building Size 2,630

Lot Size 4,818

. Price Per Square Foot (Building) 5 570

Price Per Square Foot (Lot) S 311

Down Payment 50% S 749,000

Loan Balance 5 749,000

‘M “ | Interest Rate 6.00%

lh Hw Term (Years) 30

ittt Loan Due (Years) 5

l Mortgage (Annual) S 54,414

Mortgage (Monthly) 5 4,535

‘ o, / ' Cash on Cash Return 5 22,119
Return on Investment 2.95%

_ Debt Coverage Ratio 141

Mortgage+Expenses (Annual)
Mortgage+Expenses {Monthly)

Effective Cost/SF [Annual)
Effective Cost/SF (Monthly)

(6) Building and Lot sizes have not been verified by Agent or Seller. Buyer to conduct its own investigation.

(7) Proposed Financing may be substantially different or unavailable to Buyer.

John Vanden Heuvel | 818-809-8340 | JohnVan@kw.com

Owner User
Cwner User

OWNER-USER
ESTIMATES

5 (22,778)

2,630

4,318

g 570

g 311

20% S 299,600

S 1,198,400
6.00%

23

5

S 93,747
5 7.812
Owner-user

5 116,522
5 9,710
5 44,31
S 3.69
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City of Burbank — Zoning

PD 16-01

M-2 — General Industrial

City of Burbank

Zone Map

Last Amended by Ordinance No. 3802
Effective 2019

.—i City Boundary
R-1 Single Family Residential
NSFC
[[llll R-1-H Single Family Residential Horsekeeping
R-2 Low Density Residential
[77] R-3 Medium Density Residential
I R-4 High Density Residential
[l MDR-3 Media District R-3
I MDR-4 Media District R-4
[ C-2 Commercial Limited Business
I C-3 Commercial General Business
Il C-4 Commercial Unlimited Business
M-1 Limited Industrial
‘ I V-2 General Industrial
[l MDC-2 Media District Limited Commercial
Il MDC-3 Media District General Business
Il MDC-4 Media District Commercial/Media Production
[l MDM-1 Media District Industrial

15 COMMERCIAL
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LONING - For Allowable Uses
Click the Link Below

Source: https://www.codepublishing.com/CA/Burbank/html/Burbank10/Burbank100105.html

BUYER TO CONDUCT THEIR OWN INVESTIGATION AND SHOULD NOT RELY ON THIS INFORMATION FOR THE PURCHASE OF THIS PROPERTY

\7

N A~
-

John Vanden Heuvel | 818-809-8340 | JohnVan@kw.com
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